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H 4/208, Garg Tower, Netall Subhash Place, Pitampura, New Delhi 410034

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF

RCI INDUSTRIES & TECHNOLOGIES LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial results of RCI

INDUSTRIES 8: TECHNOLOGIES LIMITED (‘the Company’) for the quarter ended june 30,
2019 (‘the Statement’), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

to This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed
under section 133 of the Companies Act 2013, read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. \X’e conducted our review of the Statement in accordance with the Smndard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the

entity issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statements is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended March 31, 2019 as reported
in these financial results are the balancing figure between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial

year. The figures upto the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

'

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the

infizrmation required to be disclosed in term of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For KRA 8!. Co.

Chartered Accountants

(Firm Registration No.020266N)

Raiat Goyal
Partner

Membership No.: 503150

Place: New Delhi

Date: August 14, 2019

UDIN: 19503150AAAAMT9240

Visit us at : www.kra.co.ir
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H 4/200, Garg Tower, Netaii Subhash Place, Pltampura, New Delhl 410034

INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

RCI INDUSTRIES 8:. TECHNOLOGIES LIMITED

1. We have reviewed the accompanying statement of consolidated unaudited financial results of RCI

INDUSTRIES & TECHNOLOGIES LIMITED (‘the Parent’) and its subsidiaries (the Parent and

its subsidiaries constitute “the Group”) for the quarter ended June 30, 2019 (‘the Starement'), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the

fact that the consolidated figures for the quarter ended June 30, 2018 and March 31, 2019, as reported
in these financial results have been approved by the Parent’s Board of Directors, but have not been

subjected to review since the requirement of submission of quarterly consolidated financial results has

become mandatory only from April 01, 2019.

to This Statement, which is the responsibility of the Parent’s management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed
under section 133 of the Companies Act 2013 and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the statement based on our review.

3. \Ve conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the

entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit, Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement includes the results of the following entities:

o

i. RCI Skills 8: Development Pvt Ltd

ii. RC1 World Trade Link DMCC, Dubai

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Smndard and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. - The consolidated unaudited financial results include the interim financial information of one

subsidiary which has not been reviewed by their auditors, whose interim financial information reflects

total revenue of Rs. 5679 Lacs, total net profit after tax of Rs, 33.27 Lacs and total comprehensive loss

of Rs. 10 Lacs for the quarter ended june 30, 2019. According to the information and explanations

given to us by the Management. this interim financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Visit us at : www.kra.co.l



For KRA & Co.

Chartered Accountants

(Firm Registration No.020266N)

Raiat Goya!
Partner

Membership No.: 503150

Place: New Delhi

Date: August 14, 2019

UDIN: 19503150AAAAMU2702
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