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September 15, 2020

To
The Department of Corporate Services — Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai — 400 001
SCRIP CODE: 537254
DBear Sir,
Sub: Un-Audited Financial Resull (Standalone & Consolidated) for the Quarter ended June 30,
2020

Pursuant Lo the provision of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2005, we wish to inform you that the Un-Audited Financial Result (Standalone &
Consolidated) Tor the Quarter ended June 30, 2020 shall considered and disseminated on September 15,
2020, Consequent lo same, we enclosed, interim of Regulation 33 of the SEBI {Listing Obligation and
Disclosure Requirements) Regulation, 2015, the followings:

I, The Un-Audited Financial Result (Standalone and Consolidated) of the Company for the Quarter
ended June 30, 2020 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2005 together with Limited Review Report thereon.

In terms of applicable provisions of SEBI ( Listing Obligation and Disclosure Requirements) Regulation,
20135, the results are also being published in the newspaper.

You are requested 1o take the above information on record.

Yours Faithlully,

FOR RCI I‘\HHJ‘-?'I'RIF"% & TECHNOLOGIES LIMITED

ForRCI & TohBlogs Lt
JYOTI SHA {/&

COMPANY SECRCompey Secretary

Encl: ala

Waorks: Plot Mo. 84-85, HPSIDC Industrial Area, Baddi, District Sclan, Himachal Pradesh-173205 {INDIA)

www. rciind.com
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Chartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
RCI INDUSTRIES & TECHNOLOGIES LIMITED

I, We have reviewsd rhe arr.'nmrmnyinﬁ Ctatement of Standalone Uiaudited Financial Resulis of RCI
INDUSTRIES & TECHNOLOGIES LIMITED (‘the Company’} for the quarter ended June 30,
2020 (*the Statement”).

2. This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recopnition and measurement principles laid
dorwn in the Indian Accounting Standard 34 “Interim Financial Reportng” (“Ind AS 347} prescnbed
under section 133 of the Companies Act 2003, and other accounting principles generally accepted in
Tndia and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing and
Disclosure Requirements) Regulations, 2015, Our responsibility is to issue a report on the Starement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(=RE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
catity issucd by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderare agsurance as to whether the Statements is free of material
misstatements. A review is limited primarily to inguiries of Company personnel and analytical
procedures applied to financial dat and thus peovides less assusance than an audit We have not
pecformed an audit and accordingly, we do not express an audir apinion,

4. Basis for qualified conelusions

@ Company borrowings were declired as nan performing asset (NPA) during the previons year ended March 37
2020, Doue ta this, we bave not been provided with any document confiemsing halewies, as at Jume 30, 2020, for
aertain dvaus granted by finandal insitutions, BO Invocation diability towards bawks, bill discounting Gability
towards banks, certain ctrvent acoonnts and fixed depasiee held by the Company. T the absence of such docsment
we camwal comement on the aocnracy awd complEenes g'#;m balancer. The amownt ::-,f s barre wings, current
accvunt balances and fixed depoits as per financial statement as at June 30, 2020 is R, 55.35 crores, Ra, 10.65
Laer and Bs. 73.64 Lavs regpectivedy.

b The Company har not reangnsed futerest eginses in is financial statemsent on its owdrtanding borrowings. The
kel amasnt of such interest expenses is R 6.91 rores approse Jor quarter ended June 30, 2020 and Rs. 17,37
irores far the period April 01, 2009 to June 30, 2020 (These are an approximale awonnts wibost consdering
dhe penal iterest provisions and the amesnt cannot be confirmed with bank levy of interest ar many banks have
stapped charging uterest du their statewment and for cortaiv borromings confraation of fmberest amronnt i ot
availabis). leordingly, dosr after tax and ather comprebensive fass Jar guearter ended Jame 30, 2020 5 fower iy
B, 6,97 croves and retained sarnings ar at June 30, 2020 are bugher by B, 17.37 crores,

5. Emphasis of matter

Company has incurred heavy losses amounting to Rs. 6 crores during the quarter ended June 30, 2020,
{Rs. 14240 crores during the previous vear ended March 31, 2020). Further, the Company borrowings
are being declared as Non performing asset (NPA) by the lenders due o non-payment of interest and
borrowed amount on due dares. (Refer note 5 for details of NPA) Due 1o these factors there is a
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significant erosion in net worth of the Company. The company has already submirted the restracturing
plan to the lenders which is under consideration of the consortium banks. The company ability to
continue as going concern depends on restructuning of the lending by the borrowers. However, the
current financial statements are being prepared on going concern basis as the net worth of the
company 15 positive.

O conclusion on the Statement is not modified in respect of the above matter.

6. Based on our review conducted as above, exopt for the affects/ passible effects of the matters specified in Para 4
abore, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standards and other secounting
pranciples generally accepred in India, has not disclosed the information required to be disclosed in
term of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Repulations,
2015, including the manner in which it is to be disclosed, or that it contains any marerial misstatement.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266I)

q]f%ﬁ'ainx
Rajar Goyal ;
Partner '
Membership MNo.: 503150
UDIN: 205031530AAABFELI93
Place: New Delhi

Date: Seprember 15, 2020
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STATEMENT OF STANDALONE LUNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Amount in As. Lacs)

Quarter anded Yaar onded
rf;' Particulars 30.06.2020 31.03.2020 30062018 | 31.03.2020
(Unaudited} [Audited) [Unaudited) LAuditad)
1 lincomg
a Reverue from Operations 838 05 B, 738 87 16,2806 54 3B.882 65
B Other Income £7.05 1,193 58 G667 1,707 83
Total Incoma B85.10 7.83545 | 18,353.20 40.590.18
I |Exponsos
a Cost ol Matenal Consumed 21 807612 | 12.705.48 34,354 44
b Purchase of stock-in-frade 3880 147348 986,61 4.889.03
. Change in Irientonas of frshed goods, wark-in
progress an siock-in-rade B50.91 1,322 92 59198 5047 24
d Employee Benels Expenses 12353 19479 29311 98386
e Finance Cosls 0.28 48 09 557.82 1.587 .05
f, Deprecation and Amomisaton Expenses 320,74 287 76 31851 132308
§. Orher Expenses 118.80 1,714.00 562.51 3,212 56
Total Expanges 1.526.45 1311716 | 16,017.01 51,198 18
3 E:“ll‘t before tax, exceptional item and prior period (630.35) (5,181.70) 136.18 {10,608.00)
4 |Excoptional lem £ 410,36 1,667 73 2,078.08
5 [Priar period items - . = 1,636.32
i |Profit / [loss) bofore lax (630.35) (5,502,060  (1.331.84)) (14,322.42)
i |Tax pxpense
a Curment Tax 0o - - .
b Deferred Tax {27.74) {95.40) {21.37) {74, 75}
& |Total tax exponse {27.74) {95.40) 121.37} {74.75)
9 |Profit/ {loss) aMor tax {E02.61) (5,496,66)  (1,310.17) {14,247.67)
10 |Other Comprehensive income 185 383 1.21 745
11 |Total Comprehensive Incoma ! (loss) [600.75) (5,492.83)|  (1,208.97) {14,240.22)
12 |Paid-up Equity Share Capital (Face value of Rs.10 1.567 G4 1,567 64 1,343 B4 1,567 B4
each}
12_|Earnings Por Share (Face walun of R, 10/- pach) T =
Bagic [in A& | (nof annualised) {3 B4) (3%.06) (6,75 85
[Diuted iin R ) (not annunlised) (3 B4) (35.06)] (8.75) (90,68
MNatos:-

1 The above financial results for the quarter ended Juna 30, 2020 have been reviewed by Audit commitiee and apgroved oy [he Board of
Directars in their respective mestings held on Seplember 15, 2020,

2 The Company activily during the quarer ravalves around manulactugng and srading of all kind of metals and metsl products. Considaring
the nature of Company's busingss and operalons, as wall as based or revew of aperaling results by the chie! apesating decision maker 1o
make decsion about resource allocation and performance measwtement Lhers s anfy one reporable segment in accordanca with the
recuirement of ind AS 108 - "Operating Segments”

3 Company has incured heavy lopses amountng 1o Rs. 6 crones dunng the ouanes ended June 30, 2020. (Ra 142 £0 croces during the
previous year ended March 31, 2020) Further, tha Company bormovangs are being cdeclared as Mon performing assat (NPA) by the lendes
dee fo ron-payment of interest and bomowed amount on due dates. (Refer nete 5§ for details of NPA) Dua o thasae faciors there is a
significant ercsion n net worth af the Company, The company has already submitied the restructudag plan 1o the ienders winch is unde:
consideraton of the consorium banks The company abillty fo continue as gong concern depands on resiruchunng of the lending by (he
porowes Howaves, ihe current financeal statements are being prepared o0 going concert bagie as the net warth of the company is positive

4 The financial resull has baen prepared in accordance with the recogribon ang measumement pringiples laig down in Indian Accounting
Standard (Ind AS ) prescribed under section 133 of the Companies Acl 2013 read wih tha refevant rules isswed 1hera uncer and the ather
accounting ponc ples genarally accepled in India

5 Durng the year ended March 31, 2020, All the [enders 1o Company has declared iva accourd as non performing asset (NPA) due to non
payrmant of mlenesl dus and borewed amount

6 Figumas for the prénous panods have Deen ra-groupad! rearranged! restatad wherevar necessary 10 maka Lham comparnia with those of
thia current period

Place: New Delhi
Date: September 15, 2020
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INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
RCI INDUSTRIES & TECHNOLOGIES LIMITED

L We have reviewed the Accompanying statement of consolidated unaudited financial results of RCI
INDUSTRIES & TECHNOLOGIES LIMITED (‘the Parent’) and jes subsidiaries (the Parent and
ity subsidiaries constituce “the Group”) for the quarter ended Jume 30, 2020 (the Statement’), being
submmrred by the Parent pursuant to the feguirement of Repulation 33 of the SEBRI {Listing
Obligations and Disclosure Requirerents) Regulations, 201 3, as amended (‘Listing Regulation’)

2. This Statement, which is the responsibilicy of the Parent's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles aid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind A% 34"} prescrbed
under section 133 of the Companies Act 2013 and other accounting principles generally accepted in
India and i compliance with Regulation 33 of Securiries and Exchange Board of Tndia {Listing and
Disclosure Requirements) Regulations, 2015, Cur responsibility is to express a conclusion on the
staternent based on our review.

3 We conducted our review of the Starement in accondance with the Standard on Review Engagements
{SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
wformation consists of muking inguiries, primasly of persons responsible for financial and accounting
matters, and applying analytical and other teview procedures. A review is substantially less n scope
than an sudit conducted in accordance with Standards on Auditing and consequently does not enable
us tix obtain assurance thar we would become aware of gl sipnificant marers that rrighr he identified
in an audir, Aecordingly, we do not express an audit opinion.

We also performed procedures in aceordance with the cireular issued by the SEBI under Regulation
33 () of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
ti: the extent applicable.

4. The Staternent includes the resilss of the following entities:

i RCT World Trade Link DMCC, Dubai

5. Basis for qualified conclusions

@ Holding Company borrowings were declared as yon performing agser (NPLA) dursing the Brvstans year ended March
31 2020, Due to this, we baee nar beent provided with Ay dvcsnent confirning balanees, gs alt Jawe 30, 2020, for
atrtain loans gramted by fnancial ngtitutions. BC Inwocarion Hability towards banks, biff discouniing fabifity
dowsards bawks, cortain cvrrent accoums and fixed depasits bheid by the Compary. In the abreme of sach doctnent
e cannol conment on the aamracy and ampietencs of these balances. The amount af these boreousngs, currens
aticaynt balances and fived deposits ar Per fEnsniad statement ar al Jume 30, 2020 ic Be. 5535 swurer, R 10 )
Paacs and Bt 72,64 [ regbwetiedy,

b The Company has wor reeopnezed duterest expenses in 5 finandial rtatenent on ite euistanding borrowings The
dabal ot of seoh futerest enchenses it Be. 6.91 crorer apyros, Jor guarter ended June 30, 2020 and R 1737
Tores far the period Apri 01, 2019 g Surtig 0, 2020 (These are Appreimate awonnl withoss considering
the penal intersst provisions and the awpund carnol be confirmed with bank sevy of tnterest as many banks hape
stopped charging interest in their statement and Jor centan borronrgs sonfirmation of inferest amomnt i mos
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availabie). Accordingly, loss after tar and sther comprebensive loss for quarter ended Jume 30, 2020 is dower by
R 6.91 crures and retained earmings as at June 30, 2020 are bigher by Ry 17.37 crores,

6. Emphasis of matter

Holding Company has incurred heavy losses amounting to Rs. 6 ¢rores during the quarter ended June
30, 2020. (Rs. 14240 crores during the previous year ended March 31, 2020). Further, the Company
borrowings are being declared as Non performing asset (NF'A) by the lenders due to non-payment of
interest and borrowed amount on due dates. (Refer note 5 for details of NPA). Due to these factors
there is a significant erosion in net worth of the Company. The company has already submitted the
restructuring plan to the lenders which is under consideration of the consortium banks, The company
ahility to continue as going concesn depends on reatructuning of the lending by the burmwers,
However, the current financial statements are being prepared on going concern basis as the net worth
uf the company is positive,

Char conclusion is not modified in respect of this matrer.

7. The consolidated unaudited financial results include the intedm financial information of ome
subsidiary which has not been reviewed by their suditors, whose interim finaneial informaton reflects
total revenue of Rs. 5,13 Lacs, total net loss after tax of Bs. 10,37 crores and total comprehensive loss
of Rs. 10.25 crores for the theee months ended June 30, 2020, This subsidiary has been consolidated
based on its management certified accounts.

Our eonclusion on the Statement is not modified in respect of the above matter.

8. Based on our review conducted and procedures performed as stated in paragraph 3 above, exapd far the
effects/ possibl effects of the matters specified in Para 5 abore, nothing has come to our attention that causes us
o believe that the accompanying Srarement, prepared in accordance with the recogniton and
measurement principles laid down in the aforesaid Indian Accounting Standard and orher accounting
principles generally accepted in India, has not disclosed the information reguired o be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, s amended, including the manner in which it is to be disclosed, or that it contains any material
misstaterent,

For KRA & Co.
Chartered Accountants
(Firm Registration No.02026614)

Rajat Goyal

Pariner

Membership No.: 503150
UDIN: 20503150AAABFFa647
Place: New Delhi

Date: September 15, 2020
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STATEMENT OF CONSOLIDATED UNAUDITED FINANGIAL RESULTS FOR THE I}UARER ENDED JUNE 30, 2020

B RCIINDUSTRIES & TECHNOLOGIES LTD.
)

{Amount in Rs. Lacs)
Quarter ended Yoar ended
:;. Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 31.03.2020
(Unaudied) | {(Auvdited) | (Unaudited) {Anaef i feel)
1_{Incomeg
a, Revenue fram Operations B38.05 T.M63.70 21,865 Th &5 683 10
b, Dihe: Income 52.19 1,183.21 72.00 1, 712663
Tolal Income 900.24 8,956.91 | 2203778 47,408.73
2 |Expanses
a Cost of Material Consumed 2723 B.O76 12 [ 1270548 34,354 4G
b Purchase of slock-indrade 3o 8g 2208338 6,808 7T 11,214 68
o. Change in inventones of finished goods, work-in-
progress an slack-m-frade 650,91 1,322.01 50108 5047 249
d. Employes Benefits Expanses 123.53 21887 267 &5 1.017 38
& Firnance Costs 0 48 51 H6f A 1.1 2R
f Neprecaaton and Amortisation Expensas A0 T4 27 45 Jan 12 1,337 16
. Other Expancoe 1168141 4,224,006 ole 3 G.043.60
: Total Expenses 256848 | 1652271 | 21,667 9A it dia B0
1 Ir:;:::: balore tax, oxceplional ilom and priar porlod (1,008.24)|  (7.588.31) 169.80 {12,898.17)
4 |Excoplional item - 410.36 1.667.72 2.078.09
5 |Prior poriod items . . 1,636.32
& |Profit/ {loss) bodore tax {1,668.24)| (T.B75.66) [1,267.94) (16,708.58)
7 |Tax expenso
B Gurien Tax - . . =
b Deferred Tax {27.74) {95,18) (2137 [74.53)
& |Total lax expense |27.T4) (95.18) _[_21.!?} (T4.53)
9 [Profit! (loss) after tax (1,640.51) (7,BB0.48)  {1,276.57) {16,635.05)
10 |Other Comprahensive Income 14.22 550.58 (4207} 71 88
11 |Total Comprohensive Income / (loss) (1.626.28)| (7.229.80)) (1,318.84) (15,643.17}
12 |Paid-up Equity Share Capital (Face value of Rs. 10 1,567 B4 1,667 B4 1,343 B4 1,567 64
each
Elrni}n & Par Share (Face valug of Rs. 10/- gach)
Bas (in As.) [not annualised) (10 48} {50.27) (9.50] {108.12)
Dilutea {in Rg | {not snnualised) {10 46) (50.27) [5.50) (106 12)

MNotes:-

1 The above financipl resuils for the guaner enoed June 30, 2020 have been reviewsd by Audl commiles and
approved by the Board of Directars in thesr respective mestings held on Saptembar 15, 2020

2  The Group acliaty Ehrinu the year revalves around manulactunng and (rading of all kind of medals and metal products
Considening he nature of Group's business and operalons, as well as based on review of operating results by The
chief aperabing decwsion maker to make decison aboul resource allocabon and perdormance measurement, these s
anly one reporiable segrment in acoomanca with the regquirement of Ind AS 108 - "Operating Segmants”

3 Holding Company has incurred heavy iosses amounting to R 6 crores during the quarter ended June 30, 2020 (Rs
142 40 croves during Lhe previous year ended March 31, 2020) Further, the Company bommawinga are being declared
as Nan perfarming asset (NPA] by the lenders due o ren-payment of nterest and barowed amount on due dates
{Refer note 5 for details of NPA) Due 1o these faclors there i 8 significan! ercsion mn nat worth of the Company The
company has siready suonitled (he restructiming plan o the lonoers which is unter consideraban of the cansortiem
banks The company awify o continue as going concarn cepends on restructunng of the lending by the borrowers
Howeves, the curren: fingncial statemants are baing prepanad on geing concemn basis as (he net warth of tha comoany

5 pogitive
4  The financial reault has been pregared in accordance with the recognition and measuramenl principbas lad down in

Ingian Accounting Standard (kg AS ) prescribed under sechion 133 af the Companies Act 2013 read with the relevant
rules issued there under and the other accounting principes genarally accapted in Inda

&  Duting the year ended March 31, 2020 Al Ihe lenders fo Company has declaned the pcoount as nen pedoming asset
(NPA) gue 1o non payment of interast due and borrowed amount

6 Figures for the provious penods have been re-grouped! rearanged/ reslpled whorever necessary lo make them
compRae with thosa of 1he curmanl peasad

Place: Now Delhi RCIINDUSTRIES & TECHNOLOGIES
Date: Septomber 15, 2020

GUPTA [
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