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Sub: Audited Financial Result (Standalone & Consolidated) for the 4™ Quarter and year ended March
31, 2021,

Dear Sir/Ma’am,

Pursuant to the provision of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and other applicable Regulations, if any, we would like to inform you that the Standalone &
Consolidated Audited Financial Result for the 4™ Quarter and year ended March 31, 2021 shall considered and
disseminated on June 30, 2021. Consequent to same, we enclosed, interim of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015, the followings:

1. The Audited Financial Result (Standalone and Consolidated) of the Company for the 4™ Quarter and
year ended March 31, 2021 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 together with Audit Report thereon.

2. Statement of Modified Opinion on the Audit Report of the Company for the 4" Quarter and year
ended March 31, 2021 pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015

In terms of applicable provisions of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015,
the results are also being published in the newspaper.

You are requested to take the above information on record.

Yours faithfully,

FOR RCI INDUSTRIES & TECHNOLOGIES LIMITED
For RCI Industries-& Technologies L{d,

JYOTI SHARMA /-S__Q\/@n M(L

COMPANY SECRETAJ
ddfﬁbanv Secrarary
M. No.: A55135

Encl: a/a
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STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
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(Amount in Rs. Lacs)

Quarter ended Year ended
::. Particulars 31,03.2021 31.12.2020 | 31.03.2020 31.03.2021 31.03.2020
{Audlted) | (Unaudited)| {Audited) {Audited) {Audited)
1 |income
a Revenue from Operations 2,018 06 1,777.03 6,736.87 6,880.22 38,882 65
b. Other Income 241 0.01 1,198.58 63 68 1,707 63
Total Income 2,021.46 1,777.04 7,935.45 6,943.89 40,590.18
2 |Expenses
a. Cost of Material Consumed 1,753 27 2,359 92 B,076.12 6,171 87 34,354 48
b. Purchase of stock-in-trade 15084 - 1,473 .48 189.73 4,689 93
¢. Change in inventories of finished goods, work-in-
progress an stock-in-trade 428.56 (615.76) 1,322.92 1,202.81 5,047.24
d. Employee Benefits Expenses 126 32 176.99 194,78 578.40 983.88
. Finance Costs 0.84 0.10 48 .08 146 1,587.05
f. Depreciation and Amortisation Expenses 271.77 322.59 287.76 1,246.65 1,323.08
g. Other Expenses 5.800.00 426.36 1.714.00 B6.777.94 3,212.56
Total Expenses 8,631.60 2,670.20 13,117.18 16,168.86 51,198.18
3 :::Ist before tax, exceptlonal Item and prior perlod (6,610.14) (©93.16)|  (5,181.71) (9,224.97) 10,608.00}
4 |Exceptlonal ltem - B - 410.36 - 2,078.09
5 |Prlor perlod ltems - - - - 1,636.32
6 |Profit/ (loss) before tax ~ (6,610.14) (893.16)|  {5,592,07) {9.224.97) 14,322.42)
7 |Tax expense
a. Current Tax = E z = s
b. Deferred Tax (110.31) 4.98 (95.40) (170.37) (74,75)
8 |Total tax expense (110.31) 4.98 {95.40) {170.37) {74.75)
9 |Profit/ (loss) after tax {6,499.83) (898.14)|  (6,496.67) {8,054.60) {14,247.67)
10 |Other Comprehensive Income 581 1.86 3.83 11.19 7.45
11 |Total Comprehenslve Income / (loss) (6,494.22) (886.28)|  (5,492.84) (,043.41) {14,240.22)
12 |Pald-up Equlty Share Capltal (Face value of Rs.10 1,667.64 1,567.64 1,667.64 1,667.64 1,567.64
each)
13 |Earnings Per Share (Face value of Rs. 10/- sach)
Basic {in Rs.) {not annualised) (41.46) (5.73) {35.08) (57.76) (90.69)
Diluted (in Rs.) {not annualised) (41.46) (5.73) (35.06) (57.76) (80.89)
STATEMENT OF ASSETS AND LIABILITIES
As at As at
31.03.2021 31.03.2020
{Audited) {Audited)
ASSETS
1 [Non-current assets
a |Property, plant and equipment 712513 8,513,868
|b_|Intangible Assets - 17.07
¢ _|Capital work-in-progress 842 44 946.77
d |Intangible Assels under Development =
@ |Financial Assets
i |Investments 1,652 38 1.652.38
Il |Loans 158.24 146.96
f |Other non-current assets 553.07 1,101.67
g |Deferred tax assets (net) 92,96 -
Total Non - Current Assets 10.424.22 12,376.74
2 |Current assets
a |Inventories 3,202 .65 4,940,868
b |Financial Assets
i |Investments - .
il |Trade receivables 4,304.96 16,870.66
lii |Cash and cash equivalents 96.08 137,65
iv |Other bank balances 123.92 73.92
v |Leans 84 53 17477
vi | Other financial assets 193.42 92.48
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¢ |Other current assets 988.53 2,240.98
d [Current Tax Assets (nst) 84.38 =
Total Current Assets 9,168.39 24,531.54
3 |Assets held for Sale B -
[Total Assets 19,592.61 36,910.28
EQUITY AND LIABILITIES
1  [Equity
a |Equity share capital 1,567 .64 1,667.64
b |Instruments entirely equity innature {Computsorily Convertible Debentures) S =
¢ |Other equity (6,531.85) 2,511.56
Total equity (4,864.21) 4,079.20
LIABILITIES
2 |Non-current liabilities
a |Financial Liabilities
i |Borrowings 1,710.18 695.21
b [Provisions 89.27 96.16
¢ [Deferred tax liabilities {net) 77.41
d |Other non-current liabilities -
Total Non - Current Liabilitles 1,799.45 868.77
3 [Current liabilities
a |Financial Liabilities
I |Borrowings 21,606.26 23,112.40
ii [Trade pavables 911.77 6,295.15
ii |Other financial liabilities 105.30 33733
b |Other current liabilities 132.87 559.40
¢ |Provisions 1.16 1.48
d |Current Tax Liabilities (net) - 1,656.54
Total Current Liabilities 22,757.37 31,962.30
Total Equity and Liabllities 19,592.61 36,910.28




STATEMENT OF CASH FLOWS

For the Year

For the year

ended ended

31.03.2021 31.03.2020

(Audited) {Audited)
A. Cash flow from Operating activities
Profit/ (Loss) before tax (9,224.97) (14,322.42)
Adjustments for:
Depreciation 1,246.65 1,323.09
Finance Cost 1.46 1,587.05
Interest income (61.27) (365.26)
Loss on sale of asset 171.00 -
Expected credit losses Provision 5,555.46 1,717 .41
Net Settlement & old balance written off/written back 46.23 -
(Gain)/ Loss due to change in fair value of Investment - {1,077.46)
Actuarial Gain / (loss) on defined benefit plan 11.19 745 |
Operating profit before working capital changes (2,254.25) {11,130.15)
Movements in working capital :
(Increase)/ Decrease in Inventories 1,738.33 6,790.28
{Increase)/Decrease in Trade Receivables 3,319.12 2,803.10
(Increase)/Decrease in Loans 78.96 48,75
{Increase)/Decrease in Other Financial asset (100.95) 0.01
(Increase)/Decrease in Other asset 588.33 1,757.04
Increase/(Decrease) in Trade Payables (2,355.25) 2,428.84
Increase/(Decrease) in Other Financial Liabilities (224.20) (170.96)
Increase/(Decrease) in Other current Liabilities (348.72) 2083
Increase/(Decrease) in Provisions (7.21) 8.04
Cash generated from operations 434.15 2,555.79
Income tax Refund/ (paid) during the year (25.79) (0.48)
Net cash from operating activities (A) 408.36 2,555.31
B. Cash flow from Investing activities
Purchase of Fixed assets 92.50 (519.06)
(Purchase)/Sale Of Current Investment (0.00) 262.91
(Increase)/Decrease in investment in fixed deposit (50.00) 1,058.63
Interest received - 63,57
Net cash from investing activities (B) 42.50 866.05
C. Cash flow from Financing activities
Increase / (Decrease) in borrowings (491.17) (1,828.69)
Finance cost paid (1.46) (1,587.05)
Net cash from financing activities (C) (492.83) (3,415.74)
Net Increase in cash and cash equivalents (A+B+C) (41.77) 562
Cash and cash equivalents at the beginning of the year 137.85 132.23
Cash and cash equivalents at the end of the year 96.08 137.85

Notes:-

1 The above financial results for the quarter and year ended March 31, 2021 have been reviewed by Audit committee and approved by

the Board of Directors in their respective meetin

gs held on June 30, 2021.

2 The Company's activity during the year revolves around manufacturing and trading of all kind of metals and metal products.
Considering the nature of Company's business and operations, as well as based on review of operating results by the chief operating
decision maker to make decision about resource allocation and performance measurement, there is only one repartable segment in

accordance with the requirement of Ind AS 108

- "Operating Segments"

3 During the previous year ended March 31, 2020, All the lenders to the Company has declared the account as non performing asset
(NPA) due to non payment of interest due and borrowed amount.

4 The Company is in discussion with lenders for restructuring of debt and no provision for interest expense has been made in books of
accounts. The total amount of interest not provided in books of accounts till 31.03.2021 is Rs. 36.54 crores approx. {Including interest
for current year ended March 31, 2021 for Rs. 26.08 crores).



Company has incurred heavy losses amounting to Rs. 90.43 crores during the current year ended March 31, 2021. Further, the net
worth of the Company has been fully eroded. Although these conditions indicates the existence of a material uncertainty that may cast
significant doubt on the Company's ability to continue as a going concern. However, the management is confident of reviving the
Company and is in discussion with Bank for restructuring of loan. Accordingly, the accompanying financial results have been prepared
by the management assuming that the Company will continue as a geing concern.

The financial result has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS ) prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued there under and the
other accounting principles generally accepted in India.

Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those
of the current period.

Place: New Delhi For RCI INDUSTRIES & TECHNOLOGIES LTD.
Date: June 30, 2021

For RC! Industries nologies Ltd.
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS
TO THE BOARD OF DIRECTORS OF RCI INDUSTRIES & TECHNOLOGIES LIMITED

Qualified Opinion
We have audited the accompanying standalone quarterly and annual financial results of RCI INDUSTRIES &
TECHNOLOGIES LIMITED (“the company”) for the quarter and year ended March 31, 2021 (“Standalone
annual financial results”) attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).
In our opinion and to the best of our information and according to the explanations given to us, except for the effect
of the matter described in the Baszs for Qualified Opinion section of our report, the aforesaid standalone quarterly and
annual financial results:
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and
b. give a true and fair view n conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India of the net

loss and other comprehensive loss and other financial information for the quarter and year ended March 31,

2021.

Basis for Qualified Opinion
a)  Company borrowings were declared as non performing asset (INPA) during the previous year. Due to this, we have nol been
provided with any decument confirming balances, as at March 31, 2021, for cevtain loans granted by financial mstituteons, BG
Invocation kability towards banks, bill discounting laability towards banks, ceriain curvent accounts and fuxed deposets held by
the Company. In the absence of such balance confirmations, we cannot comment on the accuracy and compleleness of these

balances. The amount of these borrowings, current acconunt balances and fixced deposits as per financial statement as at March 31,

20217 4s Rs. 121.12 crores, Rs. 22.85 Lacs and Rs. 73.65 Lacs respectively.

&) The Company has not recognized interest expenses in ils financial statensent on ils oulstanding borrowings. The total amonnt of
such interest excpenses is Rs. 26.08 crores (approx.) for the cervent year and Rs. 36.54 croves (approx.) for the period April 07,
2019 to March 31, 2021. (This is an approximate anount without considering the penal interest provisions and the amonnt
cannot be confirmed with bank levy of interest as many banks have stopped charging interest in herr slatement and for certain
borrowings confirmation of interest amount is not avadable). Accordingly, loss after taxc and lotal comprebensive loss for the year
ended March 31, 2021 is lower by Rs. 26.08 crores and retained earnings as at March 31, 2027 are lower by Rs. 36.54
croves.

¢} Company faces a malerial uncerlainly velated to Gotng Concern becanse of heavy losses tncurved duving the curvent and previous
year. Further, the net worth of the Company has been fully eroded. These conditions indicate the existence of a material
uncertainly that may cast significant dowbt on the Company’s ability to continue as a going concern. The financial stalement

should therefore be drawn on laquidation basts. However, the management is confident of reviveng the Company and is in



discussion with Bank [or restructuring of loan. Accordingly, the accompanying financial resulls have been prepared by the

management assuning that the Company will conlinue as a going concern.

We conducted our audit n accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our qualified opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company’'s Management and Board of Directors are responsible for the preparation of these standalone annual
financial results that give a true and fair view of the net loss and other comprehensive losses and other financial
information in accordance with the recognition and measurement principles laid down in Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparng the standalone annual financial results, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a whele are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone annual financial results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone annual financial results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material



misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, mistepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
approprate in the circumstances, Under Section 143(3) (i) of the Companies Act 2013, we are also
responsible for expressing our epinion through a separate report on the complete set of financial statements
on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our cpinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results, including
the disclosures, and whether the financial results represent the undetlying transactions and events in a manner

that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in intemal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requitements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters
The standalone annual financial results include the results for the quarter ended March 31, 2021 being the balancing

figure between audited figures in respect of the full financial year and the published unaudited year to date figure up

to the nine months ended December 31, 2020, of the current financial year which was subject to limited review by us.

For KRA & Co.
Chartered Accountants
(Firm Registration No0.020266N)
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Rajat Goyal

Partner

Membetship No.: 503150
UDIN: 21503150AAAAUU2371
Place: New Delhi

Date: June 30, 2021
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ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021
[See Regulation 33 / 52 of the SEBI (LODR) (Amcndment) Regulations, 2016]

Audited Figures Adjusted Figures
L S1. Particulars (as reported (audited figures after
No. before adjusting adjusting for
for qualifications) yualifications)
Rs. In Lakhs Rs. In Lakhs

1. Turnover / Total income 6,943.89 6,943.89

2. Total Expenditurc 16,168.86 18,777.19

3. | Total Comprehensive Income/(Loss) (9,043 40} {11,651.74)

4. | Earnings Per Share {57.76) (74.40)

5, Total Assets 19,.592.60 19,.592.60

6. Total Liabilitics 24,556.82 28,211.43

7. | Net Worth (4964.21) (8618.82)

Any other financial item(s) (as felt appropriate by the
8. fmanagement) - :

II. Audit Qualification (each audit qualification separately):

1 a. Details of Audit Qualification:

Company borrowings were declared as non performing asset (NPA) during the previous year.
Due to this, we have not been provided with any document confirming balances, as at March
31, 2021, for certain loans granted by financial institutions, BG Invocation lability towards
banks, bill discounting liability towards banks, certain current accounts and fixed deposits held
by the Company. In the absence of such balance confirmations, we cannot comment on the
accuracy and completeness of these balances. The amount of these borrowings, current account
balances and fixed deposits as per financial statement as at March 31, 2021 1s Rs. 121.12 crores,
Rs. 22.85 Lacs and Rs. 73.65 Tacs respectively.

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualified Opinion

C Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

Repetitive (Second Time)

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

N.A

e For Audit Qualification(s) where the impact is not quantified by the auditor:
Works: Plot No. 84-85, HPSIDC Industrial Area, Baddi, District Solan, Himachal Pradesh-173205 (INDIA)
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—

(i) Management's estimation on the impact of audit qualification:

The audit qualification is related to non-availability of bank balance confirmatton for certain loan, current
account and Fixed deposit balances. As per management the amount as appearing in the financial statement is
true and fair. Although Company has requested all lenders to provide the balance confirmation. IJowever, due
to account being declared as NPA, account balances cannot be confirmed by auditor for certain accounts and
therefore they are unable to verify the accuracy and completeness for same. There is no financial impact on
financial statement for the same.

(i) If management is unable to estimate the impact, reasons for the same:

(i) Auditors' Comments on (i) or (ii} above:

No further comments by auditor

2. Details of Audit Qualification:

The Company has not recognized interest expenses in its financial statement on its outstanding
borrowings. The total amount of such intetest expenses is Rs. 26.08 crores (approx.) for the
cutrent year and Rs. 36.54 crores (approx.) for the period April 01, 2019 to March 31, 2021.
(This is an approximate amount without considering the penal interest provisions and the
amount cannot be confirmed with bank levy of interest as many banks have stopped charging
interest in their statement and for certain borrowings confirmation of interest amount is not
available). Accordingly, loss after tax and total comprchensive loss for the year ended March 31,
2021 is lower by Rs. 26.08 crores and retained earnings as at March 31, 2021 are lower by Rs.
36.54 crores.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualified Opinjon

c: Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

Repetitive (Second Time)

d.  For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

As the Company is in financial stress the Management is in communication with the respective lender
for restructuting of its borrowings. Due to this reason interest has not been provided in books of
accounts and the impact of relevant inferest will be considered in books of accounts afrer the
restructuring plan is approved by the lenders.

el For Audit Qualification(s) where the impact is not quantified by the auditor:
{1 Management's estimation on the impact of audit qualification:
NA
(i) If management is unable to estimate the impact, reasons for the same:
NA
(1if) Auditors' Comments on (i) or (ii) above:
NA

2. Details of Audit Qualification:




Company faces a material uncertainty related to Going Concern because of heavy losses
incurred during the current and previous yeat. Further, the net worth of the Company has been
fully eroded. These conditions indicate the cxistence of a material uncerrainty that may cast
significant doubt on the Company’s ability to continue as a going concern. The [inancial
statement should therefore be drawn on liquidation basis. However, the management is
confident of reviving the Company and s in discussion with Bank for restructuring of loan.
Accordingly, the accompanying financial results have been prepated by the management
assuming that the Company will continue as a going concern.

h. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualified Opinion

ci Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

First Time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

The Company is in the phase of restructuring of its debts and the proposal for the same has already
been submirted with the consortium lenders which was last considered in the consortium meeting
held on 15.03.2021. Further, the promoters brought in additional funds amounting to Rs. 16.5 crores
during the year. The management is conflident of reviving the Company and financial statements are
therefore prepared on Going Concern Basis.

e For Audit Qualification(s) where the impact is not quantified by the auditos:
0] Management's estimation on the impact of audit qualification:
NA
i) If management is unable to estimate the impact, reasons for the same:
NA
(L) Auditors' Comments on (i) or (ii) above:
NA

111

Signatories:

i CEO/Managing Director

O CFO
Audit Committee Chairman MUKESH
KUMARTYAG
. ) 4 | E:! E-.U‘ﬂ"-\
Stg}tumw Auditor pA; 3\
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Place: New Delhi

Date: June 30, 2021
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
(Amaunt in Rs. Lacs)
Quarter ended Year ended
I\?:. Partlculars 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
(Audited) | (Unaudited]| (Audited) {Audlted) {Audited)
1 |income
a. Revenue from Cperations 2,019.24 1,773.82 7,763.70 7.079.95 45,683.10
b. Other Income 269 3.02 1,193.21 75.70 1,726.63
Total Income 2,021.94 1,776.84 8,956.91 7,155.86 47,409.73
2 |Expenses
a. Cost of Material Consumed 1,753.27 2,359,92 8,076.12 6,171.87 34,354.46
b. Purchase of stock-in-trade 151.05 (3.33) 2,283.38 397.16 11,214 68
¢. Change in inventories of finished goods, work-in-
progress an stack-in-trade 428 b6 (815.786) 132291 1,202 .81 5,047 24
d. Employee Benefits Expenses 126.33 176.91 21897 58351 1,017.36
e. Finance Costs 0.94 0.77 48.51 3.29 1,680.38
f. Depreciation and Amortisation Expenses 273.37 326.03 237.45 1,258,891 1,337.16
g. Other Expenses 8,458.27 221117 4,334 86 13,403.80 5.843.60
Total Expenses | 11491.79 4,455.71 16,522.21 23,021.36 50,404.90
= ::::: beforeitax, Sxceptional|tmidne prier. Fered (9.169.86)| (2,678.87) (7,565.31)| (i5865.70)| (12,895.17)
4 |Exceptional Item - 410.36 - 2,078.09
5 |Prlor perlod Items = - - - 1,636.32
6 |Profit/ (loss) before tax {9,169.06)| (2,678.87)| (7.,975.66)| (15,865.70)| (16,709.58)
7 |Tax expense
a. Current Tax = E z < =
b. Deferred Tax (110.31) 497 {95.18) {170.37) (74.53)
8 |Total tax expense {110.31) 4.87 {95.18) (170.37} {74.53)
9 |Profit/ {loss) after tax (¢,069.55)| (2,683.84)| (7,880.48)| (15,695.33)| (16,635.05)
10 |Other Comprehensive Income 21.55 (40,09} 550.68 (183.26) 791.68
11 |Total Comprehensive Income / {loss) (9,037.98)| (2,723.93} (7,329.80)| (15,878.58)| {15,843.17)
12 |Pald-up Equlty Share Capital (Face value of Rs.10 1,567.64 1,587 64 1,567 64 1,567.64 1,567.64
each)
413 |Earnings Per Share (Face value of Rs, 10/- each)
Basic (in Rs.) (not annualised) (57.79) {17.12) (80.27) {100.12) {106.12)
Diluted (in Rs.) (not annualised) (57.79) (17.12) {50.27) (100.12) (106.12)
STATEMENT OF ASSETS AND LIABILITIES
As at As at
31.03.2021 | 31.03.2020
{Audlited) (Audlited)
ASSETS
1 |Non-current assets
a_|Property, plant and equipment 7,125,13 8,996.00
b |Intanglble Assets - 17.07
c_|Capital work-in-progress 842.44 948.77
d |Intanglble Assets under Development = =
e |Financlal Assets
| Investments 1,186.16 1,186.18
il |Loans 18233 146,96
{ _|Other non-current 553.07 1,101.67
g |Deferred tax assets (net) 92.96 -
Total Non - Current Assets 9,982.14 12,394.63
2 |current t
a |lnventories 3,202 55 4,940 88
b |Financial Assets
I |Investments - -
il |Trade receivables 4,754.18 24,072.75
iii |Gash and cash equivalents 13181 180.05
iv |Other bank balances 123.82 73.92
v |Loans 84,53 199.03
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vi |Other financial assets 193.42 92.48
¢ |Other current assets 988.53 2,241.51
d |Current Tax Assets (net) 84.38 -
Total Current Assets 9,5663.35 31,800.61
|Assets held for Sale - -
[Total Assets 19,545.49 |  44,195.24
EQUITY AND LIABILITIES
Equity
a |Equity share capital 1,567.64 1,567 .64
b |Instruments entirely equity innature (Compulsorily Convertible Debentures) =
¢ |Other equity (6,584.20) 9,294 .39
Total equity (5,016.55) 10,862.03
LIABILITIES
Non-current liabilities
a |Financial Liabilities

i |Borrowings 1,710.18 595.21
b |Provisions 89.27 96.16
c |Defarred tax liabilities (net) - 77.41
d |Other non-current liabilities = =
Total Non - Current Liabilities 1,799.45 868.77
Current liabilities
a |Financial Liabilities

i |Borrowings 21,606.26 23,112.40

ii_|Trade payables 911.77 6,790.0¢

iii |Other financial liabilities 110.53 344 .52
b |Other current liabilities 132.87 559.40
¢ |Provisions 1.16 1.48
d |Current Tax Liabilities (net) - 1,666.54
Total Current Liabilities 22,762.59 32,464.44

19,545.49 44,195.24

Total Equity and Liabilities




STATEMENT OF CASH FLOWS

For the Year| For the year
ended ended
31.03.2021 | 31.03.2020
{Audited) {Audited)

A. Cash flow from Operating activities
Profit/ (Loss) before tax (15,865.70)| {16,709.58)
Adjustments for:
Depreciation 1.258.91 1,337.16
Finance Cost . 3.29 1,580.38
Interest income {61.27) (365,66}
Loss on sale of asset 343.28 -
Expected credit losses Provision 5555.46 4,118.10
Net Settlement & old balance written off/written back 6,066.76 -
(Gain)/ Loss due to change in fair value of Investment = (1,077 46)
Actuarial Gain / {loss) on defined benefit plan 11.19 7.45
Other adjustment - (165.85)
Foreign currency translation differences (194.45) 784.43
Operating profit before working capital changes (2,882.53)| (10,481.02)
Movements In working capital :
{Increase)/ Decrease in Inventories 1.738.33 6.790.28
(Increase)/Decrease in Trade Receivables 4,141.45 (1,118.70)
{Increase)/Decrease in Loans 79.07 255.00
{Increase)/Decrease in Other Financial asset (100.95) 0.01
(Increase)/Decrease in Other asset 588.86 4,345 65
Increase/(Decrease) in Trade Payables (2,850.20) 2,920.01
Increase/(Decrease) in Other Financial Liabilities ~ (226.47) (188.40)
|Increase/(Decrease) in Other current Liabilities (348.72) 20.83
Increase/(Decrease) in Provisions (7.21) §.04
Cash generated from aperatlons 131.93 2,551.50
Income tax Refund/ (paid) during the year (25.79) 7.60
Net cash from operating actlvities (A) 106.14 2,659.10
B. Cash flow from Investing activities
Purchase of Fixed assets 390.09 (549.06)
{Purchase)/Sale Of Current Investment - 261.91
(Increase)/Decrease in invastment in fixed deposit (50.00) 1,058.63
Interest received & 63.96
Net cash from investing activities (B) 340.09 835.44
C. Cash flow from Financing activities
Increase / (Decrease) in borrowings (491.17) (1,828.69)
Finance cost paid (3.29) (1,590.38)
Net cash from flnanclng activities {C) (494.46) (3,419.07)
Net increase in cash and cash equlvalents (A+B+C) {48.23) (24.53)
Cash and cash equivalents at the beqlnning of the year 180.05 204.58
Cash and cash equivalents at the end of the year 131.81 180.05

Notes:-

1

The above financial results for the quarter and year ended March 31, 2021 have been reviewed by Audit committee and approved
by the Board of Directors in their respective meetings held on June 30, 2021.

The Group's activity during the year revolves around manufacturing and trading of all kind of metals and metal products.
Considering the nature of Group's business and operations, as well as based on review of operating results by the chief operating
decision maker to make decision about resource allocation and performance measurement, there is only one reportable segment

During the pravious year ended March 31, 2020, All the lenders to the Parent Company has declared the account as non

The Parent Company is in discussion with lenders for restructuring of debt and no provision for interast expense has been made in
books of accounts. The total amount of interest not provided in books of accounts till 31.03.2021 is Rs. 36.54 crores approx.

2
in accordance with the requirement of Ind AS 108 - "Operating Segments"
3
performing asset (NPA) due to non payment of interest due and borrowed amount.
4
(Including interest for current year ended March 31, 2021 for Rs. 26.08 crores).
5

Parent Company has incurred heavy losses amounting to Rs. 90.43 crores during the current year ended March 31, 2021. Further,
the net worth of the Company has been fully eroded. Although these conditions indicates the existence of a material uncertainty
that may cast significant doubt on the Company's ability to continue as a going cencern. However, the managemaent is confident of
reviving the Company and is in discussion with Bank for restructuring of loan. Accordingly, the accompanying financial results
have been prepared by the management assuming that the Company will continue as a going concern.



6 The financlal resuit has been prepared in accordance with the recognition and measurement principles laid down In Indian
Accounting Standard (Ind AS ) prescribed under sectlon 133 of the Companles Act 2013 read with the relevant rules Issued there
under and the other accounting principles generally accepted in India.

7 Flgures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with
those of the current period.

Place: New Delhl
Date: June 30, 2021

Managing Director
DIN - 00603186
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED ANNUAL
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF RCI INDUSTRIES & TECHNOLOGIES LIMITED
Qualified Opinion

We have audited the accompanying consolidated quarterly and annual financial results of RCI INDUSTRIES &
TECHNOLOGIES LIMITED (“the Parent Company”) and its subsidiaties (Parent Company and its subsidiaries
together referred to as “the Group”) for the year ended March 31, 2021 (“Consolidated annual financial results™)
attached herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, except for the effect
of the matter described in the Baszs for Qualtfied Opinion section of our report, the aforesaid consolidated quarterly and

annual financial results:

a. Includes the annual financial results of the following entities;,

i RCI World Trade Link DMCC, Dubai

b. are presented in accordance with the requitements of Regulation 33 of the Listing Regulations in this regard,
and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the
consolidated net loss and other financial information of the Group for the year ended March 31, 2021.

Basis for Qualified Opinion

@) Parent Company borrowengs werve declared as non performing asset (INPA) during the previons year. Due to ths, we have not
been provided with any document confirming balances, as at March 31, 2021, for certain loans granted by financial institutions,
BG Invocation lability towards banks, bill discounting liability towards banks, certain curvent accounts and fixed deposits held
by the Parent Company. In the absence of such balance confirmations, we cannot comment on the accuracy and completeness of
these balances. The amount of these borvowings, curvent account balances and fixed deposits as per financial statement as at

March 31, 2021 s Rs. 121.12 crores, Rs. 22.85 Lacs and Rs. 73.65 Lacs respectively.

&)  The Parent Company has not recoguiged interest expenses in ils financial sialement on ils outstanding borrowings. The total
amount of such interest expenses o5 Rs. 26.08 crores (approx.) Jor the curvent year and Rs. 36.54 croves (approx.) for the perod
Aprel 01, 2019 to March 31, 2021, (Lhis is an approximate amount without considering the penal interest provesions and the
amount cannot be confirmed with bank levy of interest as many banks have stopped charging interest in thesr statement and for
cerlain borromwings confirmation of interest amount is not available). Accordingly, loss after lax and Tolal comprehensive loss for
the year ended March 31, 2021 is lower by Rs. 26.08 crores and retained earnings as at March 31, 2021 are lower by Rs.
36.54 croves.



¢} Pavent Company faces a malerial uncertainty velated to Going Concern because of heavy losses incurved during the
current and previons year. Further, the net worth of the Company has been fully eroded. These conditions indicate the
extstence of a malerial uncerlamly that may cast significant dounbt on the Company’s abidely to continue as a going
concern.  Lhe financial statement should therefore be drawn on Lquidation basis. However, the management os
confident of reviving the Company and 5 in discussion with Bank for restructuring of loan. Accordingly, the
accompanying financial results have been prepared by the management assuming that the Company will continue as a

going concern.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our opinion.

Management’s and Board of Directors® Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial

statements.

The Parent Company’s Management and Board of Directors are responsible for the preparation of these consolidated
annual financial results that give a true and fair view of the net loss and other financial information in accordance with
the recognition and measurement principles laid down in Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of each Company and for preventing and detecting frauds and
other irregularities; selection and application of approprate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of

the consolidated annual financial results by the Management and the Directors of the Parent Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of Directors of the
Companies included in the Group are responsible for assessing the ability of each Company to contmue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the financial

reporting process of each company.



Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that ncludes our
opiion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consclidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
approptiate in the circumstances, but not for the purpose of expressing an opinion on the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated annual financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

¢  Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial statements of which we are the independent auditors. For the
other entities included m the consolidated financial statements, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits cartied
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in para (a) of the section titled ‘Other Matters’ in this audit report.

We communicate with those charged with governance of the Parent Company and such other entities included in the
consolidated annual financial results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a. The consolidated annual financial results include the unaudited financial results/financial
information of one subsidiary, whose financial results/financial information reflects total assets of
Rs. 419.10 Lacs as at March 31, 2021, total revenue of Rs. 211.76 Lacs, total net loss after tax of Rs.
(6640.73) Lacs and net cash outflow of Rs. 6.46 Lacs for the year ended on that date, as considered
in the consolidated annual financial results, which have not been audited by its auditor. The

subsidiary financial statements have been consolidated based on its management certified accounts.
Our conclusion on the Statement is not modified in respect of the above matter.

b. The consolidated annual financial results includes the consolidated results for the quarter ended
March 31, 2021 being the balancing figure between audited figures in respect of the full financial year
and the published unaudited year to date figure up to nine months ended December 31, 2020, of the

current financial year which was subject to limited review by us.

For KRA & Co.
Chartered Accountants
(Firm Registration No. ()20266N)
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Ra]at Goyal

Partner

Membership No.: 503150
UDIN: 21503150AAAAUV4476
Place: New Delhi

Date: June 30, 2021
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ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results - Consolidated

Statement on Impact of Audit

ualifications for the Financial Year ended

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

arch 31, 202

Audited Figures Adjusted Figures
L SIL Particulars (as reported (audited figures after
No. before adjusting adjusting for
for qualifications) qualifications)
- Rs. In Lakhs Rts. In Lakhs
1. | lurnover / 'l'otal income 7,155.66 7,155.66
2 Total Hxpenditure 2302135 25629.68
3. | Total Comprehensive Income/(Loss) (15,878.58) (18,486.91)
4. Harnings Per Share (100.12) (116.76)
5. ‘I'otal Assets 19,545.49 19,545.49
6. Total Liabilities 24562.04 28,216.66
7. | Net Worth (5016.55) (8671.17)
Any other financial item(s) (as felt approptiate by the
8. management) - -
IL Audit Qualification (each audit qualification separately):
1 2. Details of Audit Qualification:

Parent Company borrowings were declared as non petforming asset (NPA) during the previous
year. Due to this, we have not been provided with any document confirming balances, as at March
31, 2021, for certain loans granted by financial institutions, BG Tnvocation liability towards banks,
bill discounting liability towards banks, certain cutrent accounts and fixed deposits held by the
Parent Company. In the absence of such balance confirmations, we cannot comment on the
accuracy and completeness of these balances. The amount of these borrowings, current account
balances and fixed deposits as per financial statement as at March 31, 2021 is Rs. 121.12 crozes,

Rs. 22.85 Lacs and Rs. 73.65 Lacs respectively.

Type of Audit Qualification: Qualified Opinibn / Disclaimer of Opinion / Adverse Opinion

Qualified Opinion

Frequency of qualification: Whether appeared first time / repetitive / since how long continuing
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Repetitive (Second Time)

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

N.A

e For Audit Qualification(s) where the impact is not quantified by the auditor:

{i) Management's estimation on the impact of audit qualification:

The audit qualification is related to non-availability of bank balance confirmation for cerrain loan, current account
and Fixed deposit balances. As per management the amount as appearing in the financizl statement is true and
fair. Although Company has requested all lenders to provide the balance confirmation. Howevet, due to account
being declared as NPA, account balances cannot be confirmed by auditor for certain accounts and therefore they
are unable to verify the accuracy and completeness for same. There 1s no financial impact on financial statement
for the samc.

(i) If management is unable to estimate the impact, reasons for the same:

(i) Auditors' Comments on (i) or (ii) above:

No further comments by auditor

a. Details of Audit Qualification:

The Parent Company has not recognized interest expenses in its financial statement on its
outstanding borrowings. The total amount of such interest expenses i1s Rs. 26.08 crotes (approx.)
for the current year and Rs. 36.54 crores (approx.) for the petod April 01, 2019 to March 31,
2021. (Thhis is an approximate amount without considering the penal interest provisions and the
amount cannot be confirmed with bank levy of interest as many banks have stopped charging
interest in their statement and for certain borrowings confirmation of interest amount is not
available). Accordingly, loss after tax and Total comprehensive loss for the year ended Match 31,
2021 is lower by Rs. 26.08 crores and retained carnings as at March 31, 2021 are lower by Ra.
36.54 crores.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualified Opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

Repetitive (Second Time)

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

As the Company is in financial stress the Management is in communication with the respective lender
for restructuring of its borrowings. Due to this reason interest has not been provided in books of
accounts and the impact of relevant interest will be considered in books of accounts after the
restructuring plan is approved by the lenders.




e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
NA

(1) If management is unable to estimate the impact, reasons for the same:
NA

(iid) Auditors' Comments on (i) or (ii) above:
NA

a. Details of Audit Qualification:

Parent Company faces a material uncertainty related to Going Concern because of heavy losses
incurred dusting the current and previous year. Further, the net worth of the Company has been
fully eroded. These conditions indicate the existence of a material uncestainty that may cast
significant doubt on the Company’s ability to continue as a going concetn. The financial
statement should therefore be drawn on liquidation basis. However, the management i1s confident
of reviving the Company and is in discussion with Bank for restructuring of loan. Accordingly,
the accompanying financial results have been prepared by the management assuming that the
Company will continue as a going concerm.

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualificd Opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

First Time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

The Company is in the phase of restrucruring of its debts and the proposal for the same has already
been submitted with the consortium lenders which was last considered in the consortium meeting held
on 15.03.2021. Trurther, the promoters brought in additional funds amounting to Rs. 16.5 crores duting
the year. The management is confident of reviving thé Company and financial statements are therefore
prepated on Going Concern Basis.

€. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

NA




(i) If management is unable to estimate the impact, teasons for the same:

NA
(id) Auditors' Comments on (i) or (ii) above:
NA
III Signatories:
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