
 
 
 

21st October, 2024 
 

 

To 
Chief Regulatory Officer,  
Listing Compliances BSE Limited 
Corporate Compliance & Listing Centre,  
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 
Security Code: 537254 
 

 
Sub: Compliance Clarification Regarding SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘SEBI LODR’) read with SEBI 
Master Circular Ref: SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 
2023. 

 
Dear Sir/Madam, 

 
With reference to SEBI Circular CIR/CFD/CMD-1/142/2018 dated November 19, 
2018 regarding ‘disclosure of reasons for delay in submission of financial results by 
the listed entity. 

 
We wish to clarify that by the intimation dated 30th November 2022, Corporate 
Insolvency Resolution Process (“CIRP”) has been initiated for RCI Industries and 
Technologies Limited (“Company”) vide Hon’ble National Company Law Tribunal, 
Delhi (“NCLT”) Order dated 25th November 2022, and Mr. Brijesh Singh 
Bhadauriya having registration number IBBI/IPA-002/IP- N01045/2020-
2021/13385 has been appointed as the Resolution Professional (“RP”) to carry 
out corporate insolvency resolution process of the corporate debtor vide same order 
accordingly, pursuant to the initiation of CIRP, the powers of Board of Directors 
stand suspended and the management of the affairs of the Company vests with the 
appointed Resolution Professional (“RP”) 

 
Copy of the NCLT Order dated 25th November.,2022 is attached herewith as 
Annexure -1 

 
Also, we have previously communicated our inability to file the financial results 
for the March quarter due to exceptional circumstances faced by the Company. 
We had submitted a communication to BSE Limited, letter dated 7th June 2023 
and uploaded on BSE portal on 8th June 2023, explaining in detail the reasons 
behind our inability to file the financial results within 

 
 



the stipulated timeframe. In that communication, we disclosed the challenges 
faced by our company, leading to the delay in the submission of the financial 
results. 

 
Copy of the Letter dated 7th June 2023 is attached herewith as Annexure -2 along 
with proof of Corporate announcement dated 8th June 2023. 

 
However, to ensure complete transparency and address the concerns I would like to 
mention that due to the following reasons as mentioned below the RP has 
encountered unforeseen challenges in meeting the compliance obligation for June 
quarter 2023, September quarter 2023 and December quarter 2023 and not be able to 
submit its financial results in timely manner for the June quarter 2023. as well as for 
quarter ended on September 30,2023, December 31st December, 2023, March quarter 
2024, June Quarter, 2024, September 2024, Quarter. 

 
 

1. As you are aware by the intimation letter dated 30th November 2022, 
Corporate Insolvency Resolution Process (“CIRP”) has been initiated for RCI 
Industries and Technologies Limited (“Company”) vide Hon’ble National 
Company Law Tribunal, Delhi (“NCLT”) Order dated 25th November 2022, 
and the undersigned has been appointed as Resolution Professional (“RP”) of 
the Company, accordingly pursuant to the initiation of CIRP, the powers of 
Board of Directors stand suspended and the management of the affairs of 
the Company vests with the appointed Resolution Professional (“RP”) 

 
2. The RP is facing a severe challenge in terms of non-cooperation from 

the Ex- Management including the Ex- Auditors of the Company and non-
availability of the information. There are various others issues having impact 
on financial accounting, which are not getting resolved in a timely manner with 
the Ex-Management leading to delay in preparation of the Financial 
Results. 

 
3. The RP continues to follow-up with the Managing Director (power suspended) 

and his team to complete the financial accounts for the period ended up to the CIRP 
period and handover the same to RP. However, the RP is yet to receive the 
completed financial Accounts from the Managing Director (powers 
suspended). 

 
4. As the suspended directors were not providing the required information, 

the Resolution Professional (RP) filed an application under Section 19(2) 
for non-cooperation by the suspended management, referenced as IA 
1396/2023. The details of the required information are annexed herewith and 
marked as Annexure-3. 

 
5. The RP also filed a complaint against the former auditor with the Institute 

of Chartered Accountants of India for not providing information and for 
giving a misleading opinion on the company's financial statements and affairs. 

 
6. The Company also does not have any Key Managerial Personnel at present. 

Chief Financial officer and the Company Secretary of the Company have 
been resigned and these resignations has created a sudden void in our 
financial reporting team, resulting in unforeseen challenges and delays in 
completing the necessary financial reporting tasks. 



The Company is facing acute manpower deficiency resulting in delay in 
compliances 
including preparation of Financial Statements and Auditor’s Report. 

 
 
 

7. The Statutory Auditors of the Company has also resigned w.e.f. August 08, 
2023 which is further delaying the finalization of accounts and completion 
of statutory audit. RP is appointed the Statutory auditor on 1st January, 
2024. Further, Auditor is in the process of finalization of audit process. 

 
 

In view of the above, the Company is not in position to submit its Limited Review 
Report along with Financial Results within the prescribed time limits as mandated 
under SEBI LODR Regulations, 2015.Though, extensive efforts are being 
undertaken by RP and his team for collating and compiling the data and records, 
both being maintained in physical mode and electronically, however In view of such 
unexpected, unusual and extraordinary circumstances, the finalization of Financial 
Results is delayed. 

 
 
 

Thanking you.  
Yours Truly 
For RCI Industries and Technologies Limited 

 
 

 

(Brijesh Singh 
Bhadauriya) 
Interim Resolution 
Professional 
Registration Number: IBBI/IPA-002/IP-N01045/2020-
2021/13385 Email For Correspondence-
cirp.rci.industries.technologies@gmail.com Email: 
Registered With IBBI- bsb@bsbandassociates.in 
Phone No. - +91- 98108 50577 
AFA Valid till: 30.06.2025 



4 



5 



6 



7 



8 



9 



10 



11 



12 



13 



14 



15 



16 



17 



18 



19 



20 



21 



22 



23 



 
 
 
 
 
 
 
 
 

BSE Limited Dt: June 7, 2023 
Corporate Compliance & 
Listing Centre Phiroze 
Jeejeebhoy Towers 
Dalal 
Street 
Mumbai 
– 400 
001 
Security Code: 537254 

 

Sub: Request for Seeking Extension of Time for submission of 
Financial Statements for the quarter for the Quarter and Twelve 
Months ended 31st March, 2023 pursuant to the SEBI Circular 
CIR/CFD/CMD- 1/142/2018 dated 19" November, 2018. 

 

Sir/ Ma’am, 
 

In terms of Regulation 33(3) of the SEBI (LODR) Regulations, 2015, RCI 
Industries and Technologies Limited ("Company") is obliged to submit the 
financial results for the quarter and twelve months ended 31st March, 
2023, on or before 30th May, 2023. 

 
However, the Company is not in a position to submit the said Financial 
results in a timely manner due to circumstances as detailed hereunder: 

 
 

1. As you are aware, Corporate Insolvency Resolution Process 
(“CIRP”) has been initiated for RCI Industries and Technologies 
Limited (“Company”) vide Hon’ble National Company Law 
Tribunal, Delhi (“NCLT”) Order dated 25th November 2022, and 
the undersigned has been appointed as Resolution Professional 
(“RP”) of the Company, accordingly pursuant to the initiation of 
CIRP, the powers of Board of Directors stand suspended and the 
management of the affairs of the Company vests with the appointed 
RP. 

 
2. The Company is facing a severe challenge in terms of non-

cooperation from the Ex-Management being the suspended 
Managing Director including the existing Statutory Auditors of the 
Company and non-availability of the financial information. There 
are various issues having impact on financial accounting, which are 
not getting resolved in a timely manner with the Ex- Management 
and the Statutory Auditors leading to delay in preparation of the 
Financial Results. 
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3. The Company also does not have any Key Managerial Personnel at 

present ie Chief Financial officer (CFO) and the Company Secretary 
& Compliance officer who have since resigned. This is also causing 
challenges in compilation of critical information for preparations of 
Financial Results. 



 
 
 
 
 
 
 
 
 

4. Due to non-co-operation of the suspended Director and Auditor, an 
Application under section 19(2) read with section 70(1) of 
Insolvency and Bankruptcy Code, 2016 and Rule 11 of National 
Company Law Tribunal Rules, 2016, before the Hon’ble National 
Company Law Tribunal- Delhi ( NCLT) for necessary direction to 
the Managing Director ( Powers suspended) and statutory auditors of 
the Company / Corporate debtor has been filed by the RP on March 
06, 2023 being IA-No: 1396/2023 and the same was listed for the 
first time on March 15, 2023 and the Managing Director ( powers 
suspended ) and all other Respondents are yet to file reply in the 
matter before the Hon’ble NCLT and the matter is now listed for 
hearing on July 20th 2023 for further hearing. 

 
5. The RP continue to follow-up with the Managing Director (power 

suspended) and his team nominated by him to complete the financial 
accounts for the period ended upto the CIRP period and handover 
the same to RP. However, the RP is yet to receive the completed 
financial Accounts from the Managing Director (powers suspended). 

 
 

In view of the above, the Company is not in position to submit its Limited 
Review Report along with Financial Results within the prescribed time 
limits as mandated under SEBI LODR Regulations, 2015.Though, 
extensive efforts are being undertaken by RP and his team for collating 
and compiling the data and records, both being maintained in physical 
mode and electronically, however In view of such unexpected, unusual 
and extraordinary circumstances, the finalization of Financial Results is 
delayed, therefore, it is humbly requested to permit extension of time upto 
31st August, 2023 for compliance with the aforesaid Regulations 
regarding publishing of Unaudited Financial Results. 

 
We seek your favorable consideration towards our request and take the same 
on record. 

Tha

nkin

g 

you. 

You

rs 

25 



fait

hful

ly 
FOR RCI INDUSTRIES AND TECHNOLOGIES LIMITED 

 

BRIJESH 
SINGH 
BHADAURIYA 

Digitally signed by 
BRIJESH SINGH 
BHADAURIYA 
Date: 2023.06.07 21:46:31 +05'30' 

BRIJESH SINGH BHADAURIYA 
(Resolution Professional, In the Matter of RCI Industries and 
Technologies Limited, Registration Number: IBBI/IPA-
002/IPN01045/2020-2021/13385. Email For
 Correspondence cirp.rci.industries.technologies@gmail.com, 
Phone No. - +91- 98108 50577) 
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